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Abstract

Human nature encompasses hopes and aspirations for success in life. Besides perseverance and
self-driven actions, reliance on faith and belief is another common way for individuals to build confidence.
The belief industry, which integrates Buddhist, Brahman, animist, and mystical elements, plays a significant
role in Thailand's economy. This article explores how belief-based businesses contribute to the Thai
economy by commodifying faith into a process that assigns unique meanings and identities to beliefs and
faith to generate economic value. The study examines the economic phenomena associated with beliefs
and faith, focusing on human values, emotions, and the meanings attributed to these phenomena.
The use of interpretive analysis and theoretical frameworks is rooted in political economy. This article
highlights how faith-driven activities create economic opportunities and foster belief-based business and
tourism in Thailand. It was found that the business of belief and faith can contribute to the Thai economy.
This is because sacred objects not only provide spiritual comfort but also serve as valuable commodities
within the Thai economy. When beliefs and faith materialize into physical artifacts perceived as sacred,
these objects are believed to offer tangible and intangible benefits to their owners or worshippers.
This phenomenon transforms these artifacts into marketable products, driving the production of sacred
goods for profit. Essentially, this process converts the inherent value of sacredness into economic value,

facilitating the buying, selling, and exchange of these objects within the market.
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