2MIETRAUITINIUAZAAMNTTH VN 1, aUUN 1 UNTIAN - W8 2564

‘ &

3
N\, o se)
s>

Journal of Business and Industrial Development. Vol.1, No.1, Jan. - Apr. 2021

ansrdrunensRuluiuandignausuiasnidivddasnausasnaalain-19

NWITIOL VATLES* LAy aany waaaugszﬁ

AMYUIMNITING anTinendeieidivornud

* finusUszanuay nséwsd 02 827 4500 Bia: yamadori_nok@hotmail.com DOI: 10.14416/).bid.2021.02.008
fuiile 18 funau 2563 navuiile 10 nuAUS 2564 weunsesulal 5 unen 2564

© 2021 King Mongkut’s University of Technology North Bangkok. All Rights Reserved.

UNANED

lusfindnasunieyiiuseuiniinduiusuiarsmidvdiiosunanauunuluguvesdnsinenileiigs

U

v
S A

wilutagiudnsinenidefiuuilduanauies 9 uazdnsniuengadudn vildyaafiuiasweuiuanas

Yewniivilgasmuiulvamulugduuuduiiinansuunugenitdnsinenide Tulagtumaudennilandey

o

< g v o v & R a ° |
aW!‘L!ﬂﬂBaﬂnuﬁanuﬁﬂuwlumaﬁﬂwaﬂWiWULLMﬂUitLWﬁl‘V}EJ ‘NJWNN@G]E]ULW]NIUE‘UL\‘iuﬂuNaLLazmlia’mnu

' I3 < a o a ¢ oA o oA a ¢ o 1 B
E]EJ’NiﬁﬂGl’lﬁJmJﬂ’J’mLﬁENQWHNJJ’IWJEJ DANILUDIUN 11 UUIAU 2563 ENﬂmia‘muﬂiﬁﬂiﬂﬂizﬂﬁﬂlwﬂﬁwuqﬂ

yoslsafinidaliFalalsun 2019 wielain-19 Wulsaszuiniialan wanisaldenanlidmwasuusnislugsdonatn

Y v o fa a v

Wuialan adreduimanisalingfdugdslul w.e.2540 vlisiaiuansias Traffisnadininsimiiugiu

aagvn i eudaulanasAnyimansuununianisdu lngasfnwianiednsidiunianisduluiuandyngy

LAY}

€

5UIANINIEIYE Yeneunasndlaia-19 Sauruiedu 11 wiavidu el eidutdeyai ugiulszneu

nsndulanazasisanudulalunisamu

AEARY : BRTIEWMINITRY Yuandly suimsngivd 1a3n-19

70



213EIRAILNSINAUAZRAEIMNTTHN UN 1, adul 1 unsAx - ey 2564

Journal of Business and Industrial Development. Vol.1, No.1, Jan. - Apr. 2021

| Academic Article |

Financial Ratios of the Commercial Banking Group Common Stocks Before and

After COVID-19

Kasawan Kachonsere* and Chaluay Thongsomboon

Faculty of Business Administration, Southeast Asia University, Thailand.

* Corresponding Author, Tel. 02 827 4500, E-mail: yamadori_nok@hotmail.com DOI: 10.14416/].bid.2021.02.008
Received 18 December 2020; Accepted 10 February 2021; Published online: 5 March 2021
© 2021 King Mongkut’s University of Technology North Bangkok. All Rights Reserved.

Abstract

In the past, investors or those with savings often invested in cash deposits with commercial banks
to get returns in the form of high interest rates. However, nowadays, interest rates are tending to
decline steadily and the inflation rate is even higher, causing currency depreciation. For this reason,
investors turn to other forms of investment that offer higher yields than deposit interest rates.
At present, one of the popular options to invest is to buy common stocks on the Stock Exchange of
Thailand, where stockholders receive their returns in dividend income and capital appreciation despite
the stock's high level of risk or unattractive losses. For instance, on 11 March 2020, the World Health
Organization declared the coronavirus outbreak a global pandemic. This incident has severely impacted
the global financial and stock markets. Covid-19 outbreak is comparable to the Tom Yam Kung financial
crisis of 1997 when the Thai stock index fell and became too volatile. For this reason, we are interested
in studying the financial returns, specifically the financial ratios of the common stocks of commercial
banking group, i.e. 11 financial institution in the pre and post COVID-19 era. The investigation is
anticipated to provide fundamental information for the financial decision-making process and boosting

investor confidence.
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M990 1 Wisuiilsudnsraneuwuseduningsiu (ROA) luriungusuiansmalydld 2559-2563

SNSRI dnsmanauLUAAUNINE T (ROA) (%)

11 W ¥ 2559 U 2560 U 2561 U 2562 1 Q3/2563
TISCO 2.26 2.66 2.83 3.01 2.80
TCAP 1.37 1.56 1.76 0.78 -0.40
CIMBT -0.26 0.16 0.08 0.52 0.67
KKP 2.76 2.82 2.61 2.36 2.13
BAY 1.51 1.48 1.49 1.82 1.37
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A1990 1 Wlsuigudnsmanauuusisdunsngsiu (ROA) Tuvungusunansmdivdl 2559-2563 (se)

SUIPTNERVE SnTINanEULILAOAUNT NG5 (ROA) (%)

11 Wi ¥ 2559 U 2560 U 2561 Y 2562 U Q3/2563
LHFG 1.62 1.42 1.55 1.56 1.36
KBANK 2.07 1.69 1.80 1.67 1.03
KTB 1.48 1.04 1.36 1.37 0.95

SUNMSNNEYE s HanDULMURRAUNING S (ROA) (%)

11 uma ¥ 2559 U 2560 U 2561 Y 2562 U Q3/2563
SCB 2.08 1.80 1.60 1.93 1.12
TMB 1.20 1.29 1.67 0.64 0.94
BBL 1.37 1.37 1.43 1.47 0.84
ﬂ"lLaSH 1.59 1.57 1.65 1.56 1.16

931 www.settrade.com

SnTWaRBUWNUABAUNINGTI (Retun on Asset: ROA) Auallianngmsasil flsanmsafivnu msduning
53 Qo 100 % MusslendlumsinussavEammsvirilsnndunsndnmueiiiamsiiey [2] 9nens1en 1 Terunuleun

)

10l 2559 nudtsuAsTTiAN ROA g4 3 Susuusnleiun Sudufl 1 5u1As KKP (2.76%) Susiufl 2 5u1Ans TISCO (2.26 %)
SuRUT 3 51913 SCB (2.08%) FmuAvia 3 wis Sl ROA gendrAedevemasuIms (1.59%) Tull 2560 wuiswens
fifiein ROA g4 3 Suduusnldun Suduil 1 suIAs TISCO (2.66%) Susfuil 2 surAs KKP (2.829%) Susiuil 3 surms SCB
(1.80%) FamwnAsita 3 usks de1 ROA gemiAeAsYemnsumg (10.39%) Tl 2561 nuitsuAsTITiAN ROA g4 3 Susiy
usnldun Sufuil 1 sunAs TISCO (283%) SuUT 2 5uIAs KKP(2.61%) Susiufl 3 511A3 KBANK (1.80 %) §4511A13
¥4 3 wis e ROA gennniaBenesmnsuans (1.65%) Wl 2562 wuimswasisian ROA ga 3 Susuusnldun Susfufl 1
51PN TISCO (3.01%) Susful 2 51113 KKP (2:36%) Susful 3 51113 SCB (1.93%) ssumnsina 3 wis Sl ROA gann
ARevemEuIAs (1.569%) T Q3/2563 WudtsunAnsiitian ROA g4 3 Susfuusnlsiun Susul 1 sunans TISCO (2.88%)
Suduil 2 5u1ens KKP (2.13%) Sudiuil 3 su1Ans LHFG (136%) Sssunasita 3 uka il ROA ganinAadevenn
5U1A1S (1.34%) aannrsdunanyuin D 2562 (oulain-19) uar I 2563 (ndslaia-19) uS¥nid
Uszavdaimnisiilsandunindiomuaiinanisiiog (ROA) luszdugs 3 Suduusnldun v3sm Tisco

U3t KKP U3Ev SCB mudiu wiazilingauasugnannlsaszuinlisarselain-19 Anu

M990 2 WisulBusnTmane ks uYesEtieviu (ROE) Tuiungusuiasmialedl 2559-2563

suAswelled dnsmanauunusediuvegieiu (ROE) (%)
11 uriq ¥ 2559 1 2560 ¥ 2561 U 2562 ¥ Q3/2563
TISCO 16.88 18.50 19.41 18.91 16.73
TCAP 10.98 11.78 12.27 16.43 15.60
CIMBT -2.34 1.29 0.02 3.98 5.64
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M990 2 WsuludnsmansuuusedIuvesiieviu (ROE) Tujungusuimsmidivdy 2559-2563 (o)

ST dnuanouunusednvawiiieviu (ROE) (%)

11 ushs 9 2559 ¥ 2560 9 2561 9 2562 Y Q3/2563
KKP 14.18 14.06 14.47 13.91 13.01
BAY 10.74 10.71 10.61 12.76 9.54

LHFG 14.09 8.84 7.94 7.95 6.78

KBANK 13.23 10.24 10.61 9.90 6.18
KTB 12.42 7.99 9.60 9.09 6.15
SCB 14.84 12.37 10.78 10.36 6.93
TMB 10.27 10.01 12.30 4.92 6.87
BBL 8.59 8.46 8.67 8.52 524

Aade 11.26 10.39 10.61 10.61 8.97

7 : www.settrade.com

SnsnanouunusodIuvesdeRu (Retum on Equity: ROE) Aunaildaingnsssil dlsans misdiuves
Wveaiads gas 100% lHUstlevilumsmuansuuniluivesdfevuunniosudlvy anmsed 2 dodunuldun
Tud 2559 wudrsUIASATAT ROE g4 3 Susiuusnldun Sufufl 1 su1ans TISCO (16.88%) Susiufl 2 su1An3 SCB
(14.849%) Sudfufl 3 5uANS KKP (14.18%) esuransiia 3 wsk fian ROE geninAadsvesnsuIAs (11.26%) TuT
2560 UI5UIANSTEIAT ROE g3 3 Suduusnldun Susdufl 1 su1A1s TISCO (18.50%) Sufufl 2 5urANg KKP
(14.06 %) Sudfufl 3 su1ATS SCB (12.37%) BesunAnsiia 3 wiis fidn ROE geninAadsvesmnsuIAng (10.39%) lud
2561 1UI5UIAISALTAT ROE g3 3 Suduusnldun Susdufl 1 su1A1s TISCO (19.41%) SufUT 2 5urANg KKP
(114.47 %) Susfufl 3 5u1A1S TMB (12.30%) Fesurasits 3 uiks fid1 ROE gendnAnadsvesnsuias (10.619%)
Tl 2562 wuinsuIASATAN ROE g4 3 Suduusnldun Susiufl 1 suims TISCO (18.919%) Susiufl 2 5u1ANS TCAP
(16.439%) Susfufl 3 suAN3 KKP (13.91%) Besunnnasia 3 wis fidn ROE gandAniaderesmnsuinng (10.61%) lud
Q3/2563 WuinsuiAsTifiAn ROE g4 3 Susuusnléun Sududl 1 suians TISCO (16.73%) Sudufl 2 su1Ans TCAP
(15.60%) Sudiufl 3 sunAns KKP (13.01%) Fesunmsiia 3 ks fid1 ROE ganiAnadenemnsuians (9.88%) 910013
Funamuin U 2562 (Mewledn-19) uar T Q3/2563 (dslain-19) u¥willsinamsuunuainadluvesiieviu (ROE)

Tusgdugs 3 duduusnlawn usEn TISCO UT¥m TCAP US¥W KKP mua1du ulasilingaiasugianlsassuinlada

738lAIA-19 ARy

e
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M19°99 3 Wiuileudnsmanauunuanilsansluiungusunasnaisdd 2559-2563

sUIASIAIYE dnmanauwnuanilsans (%)
11 Wik Y 2559 U 2560 U 2561 U 2562 U Q3/2563
TISCO 22.50 25.11 28.49 29.25 25.94
TCAP 10.28 11.99 12.60 128.17 54.81
CIMBT 373 2.25 0.04 7.55 9.97
KKP 27.35 28.04 26.65 25.18 21.37
BAY 19.14 18.11 17.28 22.05 18.22
LHFG 27.30 25.89 29.44 29.07 23.99
KBANK 22.46 19.03 21.10 20.93 12.07
KTB 20.15 14.30 18.49 18.57 11.75
SCB 29.02 25.86 23.76 23.12 17.96
TMB 17.73 17.66 23.89 13.82 13.08
BBL 2258 22.40 22.90 2262 13.12
Aade 19.53 19.15 20.42 30.94 20.21

731 : www.settrade.com

v
v a o

gnImanauunuIINALsgns (Net Profit Margin) Auanildaingasasl d1lsans nisvenwie g 100%
HUseloniifoguanauununmendsanvinaldsermunuds 1nasei 3 dosumuldun 1wl 2559 nuisuansd
dnsnialsaw’ (%) g9 3 Sufuusnldun Suduil 1 surms SCB (29.02%) Sudiuil 2 sunANs KKP (27.35%) Sudfudl 3
suIs LHFG (27.30%) desunansita 3 wis feh ROE gendnAiadevesmnsuians (19.53%) Wl 2560 nuiisuians
fignsrinlsams (%) ge 3 Susuusnlaun Sudufl 1 surrns KKP (28.04%) Sudufl 2 su1ms SCB (25.86%) Susfudl 3
5UIAT3 TISCO (25.119%) Besunansina 3 wiks fie1 ROE gandhAadsvasmnsuias (19.15%) T 2561 wuisuiang
fidns1lsans (%) ge 3 Sufuusalsiun Sufuil 1 sures LHFG (29.44%) Susiufl 2 su1As TISCO (28.49%) Sudiy
7l 3 5unANT KKP (26.65%) FesunA1sita 3 s fA1 ROE gandnAnadsvesnsuians (20.42%) Tull 2562 wu
sunAsiidnsiilsans (%) ge 3 Susuusnleun Sududl 1 su1As TCAP (128.17%) Sududl 2 su1mns TISCO
(29.25%) SuFUT 3 5U1ANS LHFG (29.07%) Tud 2562 Atad sves ROE iy 30.94% Favinlwsunans TCAP

1 o Lo

fgnsilsansgenitAnadsveinquuazsinlivnsuiasisnsiilsansfisinindaisvengy sudlewnain

o

gnsrilsgnanininninunAvessuinns TCAP tules lul Q3/2563 wuitsuiansidnsirilsgns (%) ge 3 duduwsn

v oA

TwuA SuUSUf 1 5u1AS TCAP (54.81%) Susiufl 2 5u1A1s TISCO (25.94 %) susiuil 3 su1A1S LHFG (23.99 %)

=

Fa5UIATNT 3 Ue A1 ROE g9nI1ANRAEURINNTUIATT (21.21 %) IINMsdananudl U 2562 (neuladn-19)
VSN g nsmanauwnuaInilsgns (Net Profit Margin) Tusedugs 3 dusuusnlawn u3Ew TCAP u3¥w TISCO

USWN LHFG @t Q3/2563 (A4lAIn-19) 3 dusuwsn towa USen TCAP US®w TISCO S LHFG

78
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M990 4 WSsuisusndusInviayarnuldyd (P/BV Ratio) uagdnsndrusimisienlsanssesiu (P/E Ratio)

Tuunguswiasdued 2562-2563

foya o Fuil 30/12/2562 foya o Fuil 30/12/2563

ﬁmfm? 571 ARV P/BV P/E 310 ARG P/BV P/E

vy o ‘ . o . .
(V) YVADNU VM) () () (v ) URoNU (Un) (1) ()
TISCO 99.25 46.70 213 11.14 88.50 47.26 1.87 11.26
TCAP 53.50 61.72 0.87 7.29 34.50 59.78 0.58 3.48
CIMBT 0.53 1.09 0.49 93.41 0.60 1.19 0.50 9.32
KKP 66.00 50.24 1.31 9.74 50.75 53.13 0.97 7.69
BAY 30.00 35.68 0.84 6.81 31.25 38.67 0.81 8.81
LHFG 1.36 1.98 0.69 9.33 1.05 1.85 0.57 8.04
KBANK 151.00 167.57 0.90 9.78 113.00 172.50 0.66 10.70
KTB 16.40 24.01 0.68 8.19 11.10 24.24 0.46 7.48
SCB 122.00 116.34 1.05 9.87 87.50 119.49 0.73 10.72
TMB 1.68 2.34 1.58 22.15 1.08 2.10 0.51 9.92
BBL 160.00 225.36 0.71 8.50 118.50 230.25 0.51 9.93

71N : www.settrade.com

gnsndnTayadinann (Market Value Ratio) {udamdwiitasznirseiulunainndnnindvesudsniieu
funansafivnuvesussnlugilsavdaenuuasyarnudnydseu Faldun 1) dnsdusadeyarauiad

waz 2) dnsdusIneilansaenu 3na19199 4 dedunulawn Tul Q3/2563 Mniia1sudnsEINTIAINaIn

o

seyarmusyd (P/BV) 1esdrduainadwnnlumanios wuin ddud 1 16uA TISCO (1.87) daduil 2 leiud Kkp

o

(0.97) 81Ut 3 leun BAY (0.83) dsudi 4 Teun SCB (0.73) 81¢ufl 5 ldun KBANK (0.66) 816Ul 6 lawn TCAP
(0.58) @sfudt 7 lawn LHFG (0.57) d1eiuit 8 Teun TMB (0.51) waw BBL (0.51) a1eiuil 9 leun CIMBT (0.50) wa

a19u?l 10 lawn KTB (0.46) wadmnfiansandnsidusianaiasenilsgns (P/E) Sesdrduanamnlumeanios

o o

WU a1eUT 1 leun KBANK (11.26) @1dudt 2 1@ SCB (10.72) d1sfudi 3 KBANK (10.70) 81¢iuit 4 laun BBL

o o

(9.93) §sud 5 leun TMB (9.92) defuil 6 Teun CIMBT (9.32) drdudi 7 L BAY (8.81) d1¢iuil 8 léun LHFG
(8.04) 8rsud 9 laun KKP (7.69) uazdnsuit 10 leun KTB (7.48) wavdsiudi 11 Téun TCAP (3.48)

Tud 2562 yna1sNBnTdIuTIAeaIadeyar1n LTl (P/BV) ITesdrduananlumaiies wui

o v A

Srdud 1 18uA TISCO (2.13) defuit 2 1aun SCB(1.58) defuit 3 laun KKP (1.31) d1diud 4 Téun SCB (1.05) d1diud

o o v A

5 'l¢uA KBANK (0.90) 816Ut 6 laun TCAP (0.87) a1eiuit 7 laun BAY (0.84) arsiudi 8 lewn BBL (0.71) 81¢iuit 9

1A LHFG (0.69) @1sudl 10 1dwn KTB (0.68) wazdrsiuit 11 léun CIMBT (0.49) usdmnfiansansdnsiaiusian

o v A o Al

aanasiarinlsans (P/E) Sesdrduannawnnlumeanties wud dduil 1 1leun CIMBT (93.41) d1diudt 2 laud TMB

v A v A

(22.15) @19 3 TISCO (11.18) d1¢uft 4 Teun SCB (9.87) @rdiudi 5 léA KBANK (9.78) drdiudi 6 laun KKP (9.74)

AUt 7 18uA LHFG (9.33) dudt 8 Téun BBL (8.50) ansfuit 9 léun KTB (8.19) uazdnudi 10 Téur TCAP (7.29)

wazduTt 11 leuA BAY (6.81)
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Y o '

Fodaunanuin nsfiasadssinuieiudnsdiayaninain (Market Value Ratio) Fuludnanduiiin
sgrinenaiulunaananvsndvesussndseuifisuiunanisanlivnuvesusynluguvesilsaniseiusazyan
o a1 Y FY o | ' o oA . I3 ' v - ' ' v
ANUUYTABNY Toun 1) 9RT1E@IUTIARNYAAUEYT (P/BV Ratio) LUUNITUAAITINTIANUUTENUAININYAAIRINUEYY
Faaamu (egrelsfimudasdnilldreaduiitey Wewnyasmulyinaannstuiinawseulisaeais
inliinsfinnnuenafianainle) egslsinuainmsned 4 wudnlud 2562 uill P/BV Ratio sinfianlaun suians
CIMBT %ufifl P/BV Ratio gefigalaun TISCO 1wl 2563 viufisl P/BV Ratio finfigalawn su1A1s KTB yjuisl P/BV

q

1Y '

A
UNU BATINAIU

Ratio gefgaleiui TISCO 2) dasrdmsaseniilsandsieyiu (P/E Ratio) Hamudiuundnazamulus

D |

P/E Ratio Anwilewfisurusfudadug Tud 2562 uilsl P/E Ratio Anfignldin sunA1s CIMBT wagsjudisl P/E Ratio
4

q q

v v

gangalaun suans TISCO Tudl 2563 ¥uilll P/E Ratio ffigalaun suans KTB uaguilll P/E Ratio gevianlaun

9

§U1A1S TISCO

3. a3
aaemdnninguissemalnoduaniunenisGuifunumdenmsiauiasygiavessemealituindeunas
iulneessiaiiles Tngvimihfiduinandlunsssauiuesuvieiuvuainnaniaiseusngnmanisnantsinlifans
anansnszauiuyusrerouftelilumsamunuiviesnsldlaglifinsznndnnendetuiuiedndumifiingy
deifleufudureandives uandunmadelomalivssrsuiidmwdududmwosfiansfauiauadlalussiadu 9
Tudud 11 funew 2563 ssdnseunsielanldussmelsinsseuinvedlain-19 Wilsaszuinihlan fifidnwazmsuns
W oszmineau denainliussmenneg Walandeniuinsnistestulsasyuia gl iian1sTauszina
Ynwawauseninasena a1en150u U3En lsanunindeslafianisvinyuegeniiniauaia Aianriasundslng
wansevuidsmaluypniaiiliAnanulitunmiaassgiaardsen suilesnmaundszuindiond 3
waznudelsafireiiniuluein neszuinvedain-19 adsillddmansenulnonssenisamulunanaiu fiouded
auaulafias@nwinisamuluiu lngasinneissiudandumansiuluiuafyngusuiasmdsdtaniou
T30-19 (U 2562) uaendlain-19 @ 2563) iterdutoyanugrulifamuinauiiulalunsdeiy aunsnagna
msfunuldd 1) ShmanouumusoAunINg T (Return on Asset : ROA) Tl 2562 su1asiidnameuLngen
1éuA 5u1AS TISCO (3.01%) waglull 2563 sunAsiidnansuunugeanldun suIAns TISCO (2.80%) Fadannfio
5u1A3 TISCO Trishsmaneuunusioduningsiugefiganaontas 5 Viikiuan 2) Snsmansuunuaindruvesiou
(Return on Equity: ROE) Tud 2562 sunmsiisinanauunugaan liun suias TISCO (18.91%) uazlull Q3/2563
suIAsTITHanaUUNUgIRlaLA 5uIAS TISCO (16.73 %) Fedannfiosuinns TISCO Tidnsmaneuunusioduning
sgefiganaentas 5 Iik1uan 3) Sisinlsans Tl 2562 suansisisnsilsandgefianldun TCAP (128.17%)
wazlul Q3/2563 suransiidisnsiilsaniqeiiqaldun TCAP (50.81%) 4) Snsrdrusiaseyariniudyd
(P/VB Ratio) 1wt 2562 sunmnsitlisnsdrusimdeyamnusaydgeanlaun suias TISCO (2.13 win) Tul Q3/2563
suAsiilidnsdusnsoyarmudyigagaldun suians TISCO (1.87 wi1) uag 5) Sasrdusiaseriilsans
#ovfu (P/E Ratio) ¥ 2562 sunasiisimilsavdsorfugeanldun suims CIMBT (93.41 wi) Tud Q3/2563 surmsi
firlsavidreugeanlaun suins TISCO (11.26 wih) Tuunanuiidufissnismenuandandumansiurends

gravnssugsnansRulunaavanninduissemelng faliu dnamuiauls viegnaulateyatiiiet luiiansan

3 U
Y

sndula msideyanlaluinsanTwiunquesiaderiuinliaansdoulunainvdnninduisussmelng uazais
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